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REEDERAL SAVINGS
[— HIAND LOAN ASSOCIATION l
OF GREENVILLE
State of South Carolina )
; MORTGAGEF OF KEAL ESTATE

COUNTY OF . GREENVILLE s
, To All Whom These Presents May Concern:
i
! RACKLEY, BUILDER-DEVELOPER, INC.
{ {hereirafter referred to as Mortzagor) (SEND{S) GREETINGS:
5 WHEREAS, the Mortgagor is well and trly izdebt-d unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
5} GREENVILLE, SOUTH CAROLINA (hereinafter referred 10 as Murteazee) in the full and jast sum of en ty-seven
Two Hundred and n0/100ths -----------oo-o-oooo IREEEEELEEE (s 27,200.00_)

DcHars as evidenced by Mortgagor's prumissory rote of even date herewith, which note does not contain S
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortease provides for an escalation of interest rate urder certain

= i
i
corditions). said note to Le repaid with interest as the rate or rates thercin spevified in installments of Two Hundred = __ 5
Twenty and 38/100ths ----=-w--cc--u--- (s 220.38 ) Dollars each on the first day of each E
aronth hereafter. in athance, untid the principal sum with interest has been paid in full, ssch payments to he applicd fisst to the payment z
of interest. computed monthh on unpaid principa) Balirces, amd then to the pavinent of prieaipal with the list payinent. if ot sooner ¥
paid, to e due and pavable 29 years after date: ard o
AR

. WHEREAS. said note further provides that if at any time any portion of the principal or interest due thercurder shall be past
H dre and unpaid for a petiod of thisty days, or if there shall be any Falure to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortgage, the whole amaant due thercunder shall at the option of the holder thereof,
o Lecomne immediately due and pasalle. ard said holler shall have the richt to institute any proceedings upon said note and any collat-

5 erals given to secure same, for the purpose of colleting said prit<ipal due. and interest, with costs and expenses for proceedings; and
‘;-i AWHFREAS, the Mortgagor may hereafter bevrine indebted to the Martgazee for such further sums as nay be advanced to the
I Mortzazor's account for the payuent of taves, insurewe pramiums, repairs, or for any other purpose:

=

NOW. KNOW ALL MEN. That the Mortgazor, in consileration of sail delt and to sevure the payment thereof ard any further
sums which may be advamcal by the Mordgacce to the Maortzaver's swount, and 2l n coadleration of the sum of Fhree Dollars
($3.00) to the Mortzagor in hared well and truly paid by the Motz ot arel Infore the sealing of these prosents, the receipt whereof
is hereby 2cknoabdead, has grantad, hargained, sobd. aned relezad, and by thee presents docs grant. hareain. sell arxl refease unto the
Morteagee its successors arad assigns, the folloning described real estate:

'ﬁl-—t
£
%

All that certain piece, parcel, or ot of land. with 3& improveineyts tharevn. or hereafter to be constructed thereon, situate, lying
ard being in the State of South Carelina, County of reenv1iie, in the Town of Simpsonville,

on the southern side of Brentwood Way, being shown and designated as

Lot No. 5 on a plat of BRENTWOOD, SECTION II, made by Piedmont Engineers
and Architects, dated May 19, 1972, recorded in the RMC Office for
Greenville County, S. C., in Plat Book 4-R, page 5, and having, according
to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southern side of Brentwood Way at the

B joint front corners of Lots Nos. 4 and 5 and running thence along the d
4 common line of said Lots, S. 10-16 W., 157.3 feet to an iron pin in or ;
! near a branch; thence with said branch as the line, the traverse line ' 1
§ of which is N. 72-48 W., 110 feet to a point in the center line of said i

branch at the joint rear corners of Lots Nos. 5 and 6; thence along the
common line of said Lots, W. 8-14 E., 153.35 feet to an iron pin on

Brentwood Way; thence along the southern side of Brentwood Way, S. 74-49 4
E., 115 feet to an iron pin, the point of beginning. i
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